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DAMASTION - ITS FOUNDATION AND THE BEGINNING OF 
ITS COINAGE*
The existence of a city called Damastion, situated near notable silver mines deep in the 
Balkan hinterlands, has been known from a passage in Strabo’s Geography (7.7.8) and from 
its abundant silver coinage spread over the central and western Balkan regions. However, 
the scarceness of information kept many features of this city enigmatic. This paper explores 
an augmentation of Strabo’s passage 8.6.16 on Aegina, which shows that Damastion was 
a Greek foundation, and examines the historical setting of its founding and the beginning 
of its coinage. The results suggest that the foundation of Damastion occurred during the 
Peloponnesian War, most probably shortly after the Peace of Nicias (421 B.C.), and that the 
beginning of the coinage of Damastion may be dated ca. 395 B.C. 
Key words: Greek coinage, Damastion, Peloponnesian War, Aegina, Olynthus, ancient 
silver mines
Ancient Greek cities mentioned in the text. The area of probable location of 
Damastion is darkened.
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Fig. 2: The coinage of Damastion 

































name	of	the	town	is	hence	almost	certainly	of	Greek	origin.13   
The Aeginetans 


















































































































The date of the foundation of Damastion  







themselves	 in	 favorable	 enough	political	 circumstances	 allowing	 them	 to	 join	 their	
efforts	before	the	Peace	and,	hence,	that	the	foundation	could	have	taken	place	between	
431	B.C.	and	421	B.C.	It	also	appears	that	there	would	not	have	been	much	incentive	
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Fig. 4: The coinage of Aegina, 1st half of the 5th c. B.C.









system	or	 iconography.	Thus	from	ca.	475	 to	ca.	300	B.C.	Cydonia	 issued	“pseu-




The Chalcidian mint of Olynthus 

















Fig. 6: An early tetradrachm of the Chalcidian mint of Olynthus.



































































































































































































“The sudden appearance of this coinage in the silver market seems, indeed, to have 
been due chiefly to Chalcidian enterprise…”	and	 that:	 “…the Chalcidians played a 
great part in the early exploitation of these mines; at least, it [the Damastian coinage] 
shows them to have been Damastion’s best customers at that period [the beginning of 
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